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['he Members,

Sahbhag Shikshan Kendra,
Sitapur Road,

Luck now, Uttar Pradesh

EMENT AUDIT REPORT FOR THE YEAR 2016-2017

W have conducted the audit of Sahbhagi Shikshan Kendra, Lucknow for the vear endding
31 March, 2017 and our ohservations on the same are as under:-

. ACCOUNTS
A lest check ol cash. bank and journal vouchers was undertaken and there were no

material discrepancies in the same, The vouchers were accurately supported by original
documents and the same were in order.

l'he Balance Sheet. Income & Expenditure Account, Receipt & Payment Account and the
annexure 1o the same are in agreement with the books of accounts maintained by the
society,

Interest Accrued

Dwuring the year under review the interest accrued on fixed deposits has been secounmed
for and the same is reflected in the income from interest.

I

BANK RECONCILIATION
I'he bank reconciliation of all the banks has been checked and the same are in order

Lad

INTERNAL CONTROL

I'bere are adequate internal control/internal check procedures commensurate with the size
and the nature of transaction.

I'he system with regard to the stationery department was examined by us and it was found
that all receipts and issues are being recorded.

(Contd. .2



4. FINEI ASSETS
The physical verification of assets has not been conducted during the financial year 2016-
17. The society 1s maintaining proper records for recording the purchase of assets.

The depreciation on fixed assets has been charged at the rates specified as per the Income
tax rules. However the depreciation charged on the assets does not effect the application
of income, since the same is added back.

5. STATUTORY COMPLIANCES

1}

i)

1ii)

i)

FCRA: The return in Form FC-4 has been filed in time and the same 15 in
order. The interest on FCRA was reflected in the FC-4 form and the some has
been shown in the total receipts.

INCOME 1 AX
The return of income for Assessment year 2016-2017 has been filed in time.

JAN RERUCTION AT SOL

The society 1s regular in deducting and depositing T.D.5. and 1ssue of T.120.5
Certilicate.

The returns in Form 24Q, 260, have been filed in time.

FROVIDENT FUND
The society is regular in depositing the Provident Fund deducted from its
employees together with its own share.

SERVICETAX o o
Service tax nol applicable w the Society. since society 15 pol having
commercial receipts more than 25 lacs during the year.

We have obtained all the information and explanations which o the best ol our
knowledge and belief were necessary for the purpose of the audit. In our opinion proper
books of accounts have been kept by the above named institution as far as appears from
our examination of the books.

I'hanking vou,
Y ours sincerely
for CHARNALIA BHATIA & GANDHI

CHARTERED ACCOUNTANTS e
o BTN Ry
A hs Lo
(ARUN BHATIA) / [
Partner. AT ey
[d. 24082017 i oy



CHARNALIA BHATIA & GANDHI O\ 3, Pocket I, Jssols, New Demi-110 025
%

Tel.: OF. +91-11-47365600
CHARTERED ACCOUNTANTS Fax: 91-11-47366604 E-mail: chgcpa@gmail.com

FORM 10B
[See Rule 17B]

{Audit Report Under Section 12A(b) of the Income-ax Act,1961, in the case of Charitable
or religious trusts or institutions)

P EErEErmmm e m

We have examined the Balance Sheetl of SAHABHAGI SHIKSHAN KENDRA s 1 3151 Moeh
2017 and the Income and expenditure Account {or the period ended on that date which are
ugreement with the books of account maimtained by the said institution.

We have obtained all the information and explanations which o the best of our knowledge aol
beliel were necessary for the purpose of the Audit. In our opinion proper books of account hasve
been kept by the above named institution so far as appears from our examination of the books

In our opinion and to the best of our information. and according to information given 1o us, the
said accounts give a true and fair view :-

i} in the case of the Balance Sheet. of the state of AfTars of the above named institution as wl
3151 March, 2017 and

1) in the case of the lncome & Expenditure account of the excess  of  Income ove
Expenditure of its accounting year ending 315t March. 2017,

I'he prescribed particulars are annexed hereto,

FOR CHARNALIA BHATIA & GANDHI
CHARTERED ACCOUNTANTS.

A As o :

ARUN BHATIA)

Partner /

P, 24082017




ANNEXLURE

APPLICATION FOR USE OF INCOME OR PROPERTY FOR THE BENEFIT OF

PERSON REFERRED TO IN SECTION 13 (3).

Whether any part of the 1income or property of
the trust /finstitution was lent or continues to

e lent, in the previous year Lo any person
referred to in section 13 (2] (hereinafter
referred te 1in this Annexure as such persen)? If
2, give details of the amount, rate of Iinterest

charged and the nature of security, if any.

whether any land, bullding or other property of
e CEusEys insritutlien Was made, or ‘contlpued
Lok t=la = avallable tor Ehe use of the
property and the amount ©f rent or compensation
charged 1T any.

Whether any payment was made Co any such DR E3on
during the previous year by wWay of =alary,
allowance or other wise? If S0, give details.

Whether the ssrvices of the trust finstitution
wera made available to any such person during
the previous year? ' 5 80, glve details thereol
together with remuneration or compensation regelived,
1f any.

Whether any share, security or other property WwWas
purchased by or on behalf of the trust/institution
guring the previcuas year from any such person ¢ It
54, give details thereof together with the
cansideration paid.

Mhether any share; ‘security or othec CECpELLY was
sald by or on behalf of the trust/institutlion
during the pPrevious year Lo any such person:
LE: 28, give details thereof together with the
consideration received.

Whether any 4income or property of the Erust

Jingbitutions during the previous VEET Lo any

such person? o 1 S50, give details thereof
together with the amount of income or wvalue of
property 3o diverted.

Whether the 4income or property of the tCrust/
institution was used or applied during the
previous year for the benefit of any such person
in any other manner? If 56, give detalls.

NIL

HUumar
Blngh=
SHlEry-

&, TE, BOI

Mr. FUT-aaleg
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ANNEXURE
Statement of Particulars
APPLICATION OF INCOME FOR CHARITABLE OR RELIGIOUS

Bmount of income of the previdous year
applied to charitable or religious purpose
in India during that wyear

Whather the trust/ institution has
exerclised the option under clause(l) of
the explanation to section 11 (L) T if
oy the details of the zmount of incomea

deemed to have been applied to charitable
or religlous purposes In India during the

praviols yaar.

Amount af income aococumazlated #] = get
apart/ finally get apart for application
to charitable or religious purposes, to
the extent it does not exceed 15 peErcent
uof the income derived from the property

held wunder trust wholly/in part only for
guch purposes.

Amount of income gligible for BREMmp-
tion under section 11(1){¢) give details
Amount of ilncome, in addition Lo the

amaunt referred toa in item 3 ahbhove ascu-
mulated or set apart for specified pur-

poses under section 11{2)

Whether the amount of income menticned in item
5% above has been invested or deposited in the
manner laid down in sectlon 11=1{2) B2 1 &
o, detalil= thereof

Whether any -‘parc gf the income i
respact of which can option was exercised
under clause (2) of the explanation Lo
gection 11 (1) in any egrlier YBAr 14
deemed to be income of the previous YRATr
under section 11(1B}7 4if so, the details
thernof. :

Whether, during: the previous year, any
part of income accumulated or set apart

for specified purposes under sSection 11
(2) in any =sarlier year.

al has bpeen applied for PUrpocse obher
than <charitable eor religious purposes or
has ceased te be accumulated ar set
apart for application therato, or

PURPOSES

2,76; 94, 005.00

’15; E:’l' .ILIII."].,.:.:'

HIL

HIL
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) has c¢eased to remain invested in any
security referred to in section 11(2} (k)
i1} or deposited in any account raferred
to in section 1I(Z}i{b) (L1} ar section
11 (B) (2) (1i1) o

¢)] has not been utilised for purpose for

which e was accumulated or SRt ApArT
during the pericd for which 1t was to be
accumulated or set apart, or in the yedar
immediately following the expiry therecof?
if so0, the details theraof,

NI

1
2



FORM NO. 10B
[ Seerule 17B]
Audit report under section 12A(b) of the Income-tax Act, 1961, in the case of charitable or religious trusts or institutions

We have examined the balance sheet of SAHBHAGI SHIKSHAN KENDRA , AAATS1768H [name and PAN of the trust or
institution] as at 31/03/2017 and the Profit and loss account for the year ended on that date which are in agreement with the books
of account maintained by the said trust or institution.

We have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of the audit. In our opinion, proper books of account have been kept by the head office and the branches of the
abovenamed institution visited by us so far as appears from our examination of the books, and proper Returns adequate for the
purposes of audit have been received from branches not visited by us , subject to the comments given below:
In our opinion and to the best of our information, and according to information given to us , the said accounts give a true and
fair view-

(i) in the case of the balance sheet, of the state of affairs of the above named institution as at 31/03/2017 and

(ii) in the case of the profit and loss account, of the profit or loss of its accounting year ending on 31/03/2017
The prescribed particulars are annexed hereto.

Place NEW DELHI
Date 24/08/2017
Name ARUN BHATIA
Membership Number 082789
FRN (Firm Registration Number) 012006N
Address 93 POCKET-2 JASOLA
ANNEXURE

Statement of particulars
I. APPLICATION OF INCOME FOR CHARITABLE OR RELIGIOUS PURPOSES

1. | Amount of income of the previous year applied to 27694005
charitable or religious purposes in India during that year (
3)

2. | Whether the institution has exercised the option under No

clause (2) of the Explanation to section 11(1) ? If so, the
details of the amount of income deemed to have been
applied to charitable or religious purposes in India during
the previous year ( %)

3. | Amount of income finally set apart for application to Yes

charitable or religious purposes, to the extent it does not 4682064
exceed 15 per cent of the income derived from property
held under trust wholly for such purposes. ( )

4. | Amount of income eligible for exemption under section No
11(1) (c) (Give details)
5.| Amount of income, in addition to the amount referred to 0

in item 3 above, accumulated or set apart for specified
purposes under section 11(2) (%)
6. | Whether the amount of income mentioned in item 5 above | No
has been invested or deposited in the manner laid down in
section 11(2) (b) ? If so, the details thereof.
7. | Whether any part of the income in respect of which an No
option was exercised under clause (2) of the Explanation to
section 11(1) in any earlier year is deemed to be income of
the previous year under section 11(1B) ? If so, the details
thereof (%)
8. | Whether, during the previous year, any part of income accumulated or set apart for specified purposes under section
11(2) in any earlier year-
(a)| has been applied for purposes other than charitable or | No
religious purposes or has ceased to be accumulated or
set apart for application thereto, or
(b)| has ceased to remain invested in any security referred | No
to in section 11(2) (b) (i) or deposited in any account
referred to in section 11(2) (b) (ii) or section 11(2) (b)
(iii), or
(c)| has not been utilised for purposes for which it was No
accumulated or set apart during the period for which
it was to be accumulated or set apart, or in the year




immediately following the expiry thereof? If so, the
details thereof

I1. APPLICATION OR USE OF INCOME OR PROPERTY FOR THE BENEFIT OF PERSONS REFERRED TO IN SECTION 13(3)
1. | Whether any part of the income or property of the institution was lent, or continues to be | No
lent, in the previous year to any person referred to in section 13(3) (hereinafter referred
to in this Annexure as such person)? If so, give details of the amount, rate of interest
charged and the nature of security, if any.

2. | Whether any part of the income or property of the institution was made, or continued to | No
be made, available for the use of any such person during the previous year? If so, give
details of the property and the amount of rent or compensation charged, if any.

3. | Whether any payment was made to any such person during the previous year by way of | Yes
salary, allowance or otherwise? If so, give details

Details Amount(%)
SALARY TO ASHOK KUMAR SINGH 678600
4. | Whether the services of the institution were made available to any such person during No

the previous year? If so, give details thereof together with remuneration or compensation
received, if any

5. | Whether any share, security or other property was purchased by or on behalf of the No
institution during the previous year from any such person? If so, give details thereof
together with the consideration paid

6. | Whether any share, security or other property was sold by or on behalf of the institution | No
during the previous year to any such person? If so, give details thereof together with the
consideration received

7. | Whether any income or property of the institution was diverted during the previous year | No
in favour of any such person? If so, give details thereof together with the amount of
income or value of property so diverted

8. | Whether the income or property of the institution was used or applied during the No
previous year for the benefit of any such person in any other manner? If so, give details

ITI. INVESTMENTS HELD AT ANY TIME DURING THE PREVIOUS YEAR(S) IN CONCERNS
IN WHICH PERSONS REFERRED TO IN SECTION 13(3) HAVE A SUBSTANTIAL INTEREST

S. [Name and address of Where the concern is a| Nominal value of the | Income from the Whether the amount
Nolthe concern company, number and | investment (%) investment (%) in col. 4 exceeded 5
class of shares held per cent of the capital

of the concern during
the previous year-say,

Yes/No
Total
Place NEW DELHI
Date 24/08/2017
Name ARUN BHATIA
Membership Number 082789
FRN (Firm Registration Number) 012006N
Address 93 POCKET-2 JASOLA

Form Filing Details
Revision/Original (Original




SAHBHAGI SHIKSHAN KENDRA

BALANCE SHEET AS AT 3157,MARCH, 2017
Amount [Rs)

SCHEDULE F.Y.2016-17 F.¥.2015-16 0 | 1

I. FUND BALAMCES:
a.Capital Fund [Q1] 10,046,040 7,787,194

10,046,040 7,787,194

IL.LOAN FUNDS:
a.Secured Loans -
b.Unsecurad Loans -

TOTAL Rs. [I+11] 10,046,040 7,787,144
APPLICATION OF FUNDS
LFIXED ASSETS [04]
Gross Block 1,568,435 876,349
Less: Accumulated Depreciation 251,320 173,699
Net Block 1,317,115 704 650
ILINVESTMENTS [07] 4 654, 147 4,741,147

III.CURRENT ASSETS, LOANS & ADVANCES:

a.Cash & Bank Balance [05] 7,004,985 2,356,020
b.Loans & Advances [06] 831,212 433,280
A 7 836,196 7 829,300
Less: CURRENT LIABILITIES & PROVISIONS:
a, Un-utiliped Granks [02] 3,397,571 437 852
b, Qther Current Liabilitles [03] 373,847 — -
B 3,771,418 487,954
MET CURRENT ASSETS [A-B] 4,064,778 2,341 347
TOTAL Rs. [I+I141II] 10,046,040 7,787,144
Significant Accounting Policies and
Motes to Accounts [17]
For Far:
Charnalia Bhatia & Gandhi Sahbhagi Shikshan Kendra

Chartered Accountants
|
F

. st o

[Arun Bhatia] [Cvr. Heelam Singh]
Partmmr st riEsAI e
MM . OE2 789 ; J =

Firm Fegi Mo, - D12006M - "‘-_l"-. "_
Place :Mew Defh: Dalhi |2 ]
Date ; 2470852017 ) L)




SAHBHAGI SHIKSHAN KENDRA

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31/03/2017

Amount (Rs)
SCHEDULE F.Y.2016-17 F.Y.2015-16 ‘|

LINCOME
Grants [08] 26,326,855 13,924,625
Cther Income [09] 3,123,802 L, i44,656
29,450,657 15,069,281
ILEXPENDITURE A
Programme Expense [10] 22802517 14,108,105
Administrative Expense [11] 4,211,908 2,595,428
Depreciation [04] 251,320 173,699
27,065,745 16,877,232
IILEXCESS OF INCOME OVER EXPENDITURE [I-1I] 2,384,912 (1,807,951)
IN.EXCESS OF INCOME OVER EXPEMNDITURE
TRAMSFERRED TO GEMERAL FUND 2,384,912 (1,B07.951)
Significant Accounting Policies and
Motes to Accounts [17]
Fox ; Far;
Charnalia Bhatia & Gandhi Sahbhagi Shikshan Kendra
Chartered Accountants N |
- fom W ot ‘LE“' L
ALl IL_LLJJ} »'"Z_,:j:', v
Arun Bhatia] [Dr/Neelam Singh] [Ashok Kuniaf Singh]
Postner Treasurer __ Berecter | J
MM Mo. DB2783 — -~ GHI :
Firm Regn MNo. - 012006M ; L i,f'_"t:pd" HE%

'. G ay
Place :MNew Dol xZ =)
Date - 24/08/2017 | bz Deini |5 & =z



SAHBHAGI SHIKSHAN KENDRA

RECEIPTS & PAYMENT ACCOUNT FOR THE YEAR ENDED 31/03/2017

Amount{Rs.)
SCHEDULE F.Y.2016-17
RECEIPTS
Opening Balance Bff [15] 7,570,447 12572373
7,570,447 12,572,373
Grants Received [13] 29,236,474 10,585,548
Ctner Income [16] 3,113,595 1,194,656
Sale of Fixed Assets 26,000 43,200
TOTAL Rs. 39,946,516 24,345,777
PAYMENTS
Programme Expense [12] 22,375,671 14,108,103
Administrative Expense [14] 4,064,908 .50 22T
Purchase of Fixed Assets [04] 879,580
Closing Balance c/d [15] 12,626,357 7,570,447
12,626,357 7,570 447
12,626,357 7,570,447
TOTAL Rs. 39,946,516 24,345 777
Significant Accounting Policies and
Notes to Accounts [17]
Far For:
Charnalia Bhatia & Gandhi Sahbhagi Shikshan Kendra

Chartered Accountants o

. Abath (o Jﬁ.\w O;“N\i {:99/#

f.i.run Bhatia] {ﬂrf-"ﬁeeiam Singh] [Ashok Kuméar Singh]

Parlniis L Troasurer
MM M. (2 HS e = -

Firrm Regn No. - D 2006M o / o

Flace :Mew Delhi ' sl i

Date - 24/08,2017



SAHBHAGI SHIKSHAN KENDRA |

| Operirsg Balanmoe T.IET. 144 |
Less: Sdustment of TOS 128016
Add: Ewcess of [ncome over Expenditurs £.384.913 L0046 D) IR Laa |

gohadisle-3- Un-ulilited Grants
IHMut-I:r Irfteriatanal | 1128 523 176,840 |

| Koeean Nabonal Comissaon of URESDO (KENCLUY)
HOFC Bank L

lavsets Tala Trust

\Mr. Ama Coever

6065 |
2,239,837 |

a5
3,397,571

| Schedule-3- Other Current Liabilities

Cah i hard A4, 605 161.13L
Carsh-at-Bank-FCRA-Punjals National Bank- 138260 3,535,101 1,055 502
| Carih-al-Bank-Axms Bank Lkd-223714 32,389 11,430
|Cash-at-Bank-HOFC Bank Lid, 9135875 3,326,712
Cash-at-Bank-JTT-Punjaly Natignal Bank-74%15 7853 BE0 .90
Cash-atBank:-Onerial Bank of Commaroe- [0S B, TEg [ZA R
;Ea’:l:-al-ﬂanh-ﬂuu}aﬂ Matinal Bank-53056 11,74 1, 20%
\Cash-al-Bank-URDP-[CICE Bank Lbd-71751 10,020 |
Cash-at-Bank-B0FEEH-Punab Nabicnal Bank-485]4 4,733
Cash-at-Bank-UNICEF-Punial Nabonal Bank-48605 11,151

| Cash-at-Bank-UNDP-Punjob Natoral Bank-09%50 1E. 713 118
| Cash-at-Bank UNICEF-ICIC] Bark Ltd-54714 | 10,294

7,004,985

Advanors @51, =4
TOs L] 1620
Frepaid Expenses H51 |
Total 831,212 433, 280
Schedule-7- INYESTHMENTS 2017 2016
Fiwed Depersits wekh PNB 4333 254 4,106,312
4,333,350 4,376,332
Al - Aconaed Intergst 330,597 e HLS
Schodule-8- Research & Training Grants 2017 2016 '
|
| Dpeming Balance 407 952 LEIT 025 |
|
el -Grae] Recaiesd Cunng the Year
Maleser [rternatconal &, 03 #430
Korgar Natonal Comissian of UNESDD (KNCLY 2.335.170
| Chirch's Augdianry e Socal Acticn (CASH) 402051 |
Sty For Parbooatory Besearch m Asia (PRIA) 50,000
HEFC Bank Lid 17 BT ALY
BRGF, U.P 139,604 |
funICE! 500,560 |
IHEWM Adabia Foundation Hl4 Hi 29 436404 LIl SEY Hal
9729 426 14,4155
|Lpss: -Clodmyy Balanoe I 397571 4EF 452

Ih, 316,855 13,924,625

|

|Interest frvm Bark 182,743 I 205,436
Interest friove Foed | Term Depost 241,590 56, 26D
Profl o Sale of Fied Assrts L0207

Contribeaion | 5H, 755
|Crher Ircoms B.200

Comenunily Comribubion 425, 53]

Honaranum & Consuitancy 2.250. 536 511,630
Interest on Tncoene Tax Rehed 1596 10,178
Pirmiterg i Fess 1,200 1,200 |

1,144,656




SAHBHAGI SHIKSHAN KENDRA

Training, Seminars and Workshops
Grass Root Level Urban & Rural Dev. Programme
IField Office Rent & Maintenance

Printing, Stationery & Xerox
Salary & Honorarium
Capacity Building Programme
Trawvel & Fiald Visit

Audit,Legal & Professional Charges
Administrative & Office Maintence
Membership & Subscription
Communication & IEC Materials
Printing Stationary B Xerox
Publications

Bank Charges

Insurance

Travel B Fueld Wisit

Salary & Honorarium

Loss on Sake of Fixed Assats
Postage & Courner

Tralming, Seminars and Workshops

Grass Root Level Urban & Rural Dev, Programme
Field Office Rent & Maintenance

Printing, Stationery & Xerox

Salary & Honorarium

Capacily Building Programime

Travel & Field Visit

Malteser [nbernational

korean Mational Comission of UNESCO {KNCL
Church's Audliary for Social Action (CASA)
society for Participatory Research in Asia (PRIA)
CARITAS INDIA [PACS)

Welt Hunger Hilfe (WHH)

Mr. Arno Coerver

HOFC Bank Ltd.
Rizwan Adatia Foundation
BRGF, U.P

LUMICEF

Jamset)i Tata Trust

6,070,493
9,432,184
755,576
21,734
5,359,748
197,054
755,718
22,602,517

345,041
1,242,435
47 A0
BE.014
3,066
401,677
8,260
7.631
17,910
2025578

24,895
4,211,908

5,018,586
9,356,945
755,576
21,744
5,359, 748
197,054
755,718
22,375,671

6,702,830
2,336,170
402,051
50,000

17,870,459
834,800
135,604

500,580

29,236,474

1,276,259
3,579,364
Q06 B27
|27, 756
7071011
574,161

75,856
74,681
9,850
20,588
401 845
296,555
L.77d

a 448
136929
1,919,062
1,335

1,276,350
3,586,981
899,208
127,756
7,071,011
574,161

3,545,480
1,416,371 |

3,561 048
125,695
71,950




achedule-14- Administrative Expenses (For R & P}

Audit,Legal & Professional Charges
Administrative & Office maintenance
Membership & Subscription
Communication Expenses
Printing Stationary & Xerox
Bank Charges
Publications
Insuramnce
Travel & Field Visit
Salary B Honorarium
Postage & Couner
Total

198,041
1,242,436
47400
88,014
3,066
8,260
401,677
7,631
17,910
2,025,578
24,895
4,064,908

148,008
78681

o, B50
20,588
41 827
5777
206,555

9 444
136,929
1,919,082
502

2,667,227

Cash in hand
Cach-at-Bank
Advances
TDS
Prepaid Expenses
Fixed Deposits with PNB
Accrued [nterest
Total

Inberest from Bank

Interest from Fixed [ Term Deposit
Other [nocome

Cammunity Contribution
Cantributon

Honararium & Consultancy
Interest on Income Tax Refund
Membership Feas

48,605
6,956,380
451,389
505,836

4,333,250
330,897
12,626,357

184,783
241,590

g,200
425,590

2,250,536
3,696

3,113,595

161,131
2,234,889
118,809
313,620

851
4,376,332
364,815
1370447 |

206,436
356,260

58,755
211,830
10,L75

1,200
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Schedule: 17

SAHBHAGI SHIKSHAN KENDRA
NOTES ON ACCOUNTS AS ON 315T MARCH, 2017

Schedules forming part of Balance Sheet &
Income & Expenditure Account

L. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

Sanhbhagi Shikshan Kendra is a registered society, registered under the Societies Registration
Act 1860,

i) SIGNIFICANT ACCOUNTING POLICIES
i.i.)  BASIS OF PREPARATION OF FINANCIAL STATEMENTS
The Financial Statements are prepared on a historical cost conventions as a going concarm
basis in accordance with the applicable accounting standards issued by the Institute or

Chartered Accountants of India for NOT FOR PROFIT ORGANISATIONS except in case of
grants which are accounted for on cash basis,

i.ii) REVENUE RECOGNITION

Grants are accounted for on cash basis; however other incomes are treated on accrual
basis during the year under review.

i.lii) FIXED ASSETS AND DEPRECIATION

Expenditure which are of a capital nature are capitalized at cost which comprises of
purchase price (net of rebates and discounts), import duties, levies and any directly
attributed cost of bringing the assets to its working condition of the intenged use,
Depreciation has been charged on W.D.V. basis at the rates prescribed under the [ncome
Tax Act, 1961.

iiv) INVESTMENTS

The investments are made In terms of section 11(3) of the income tax act, 1901 and are
valued at cost.



l.v) FOREIGN CURRENCIES

The foreign currencies transactions are recorded at the exchange rates prevalling on the
dates of the respective transaction.

i.vi) INVENTORIES
There are no inventories in the form of stock, The stock in hand of books under

"Publication” has not been shown as stock since these are not meant for sale and
generally used for own program, projects and dissemination of infermation.

i.vii) RETIREMENT BENEFITS:-
PROVIDENT FUND
S5K is contributing 12% of the employee's salary as per requirement of the
Provident Fund Act. The accumulated fund of Prowvident Fund of covered

employees [ under PF Act ) has been deposited with the PF authorities and the
same is being governed by the RPFC.

-E.5.1. Act is not applicable to the society.
2, In the opinion of the Board current assets, loans and advances are approximately of the
value stated in the Balance 5Sheet if revised in the ordinary course of business, the
provisions for deprediation and all known liabilities are adeguate and nob in excess of the
amount reasonably necessary
3. Previous year figures have been regrouped/re-arranged wherever necessary to confirm to
current year classification,

AS PER OUR REPORT OF EVEN DATE

FOR CHARNALIA BHATIA AND GANDHI

CHARTERED ACCOUNTANTS II,"| t
A Kg ko o
{ARUN BHATIA) (Dr. NEELAM SINGH) (ASHOK KUMAR SINGH)
Partner Treasurer Director
New Delhi 7 Bl

Dated :- 24/08/2017 / Ao @\J



